Talaverde

2007 Per Home Budget

Monthly Monthly Annual Budget Annual
Per Member Per Member
INCOME
Assessments $ 364500 | $ 4500 | $ 43,740.00 | $ 540.00
Interest - Operating $ 10.00 | $ 01219 120.00 | § 1.48
Late Fees
Misc - Income 8.33| $ 010 $ 99.96 | $ 1.23
Gate Remotes/Keys $ - $ -
Fines $ - $ -
Total Income $ 366333 % 45.23 $43,959.96 542.72
EXPENSES
Administrative
\Legal & Professional $ 4166 | $ 0511]% 49992 | $ 6.17
License & Permits g 16.66 [ $ 021]$% 199.92 | § 2.47
Management § 72958 | $ 9.011 % 8,754.96 | $ 108.09
Office Supplies $ 2500 [ $ 0.311% 300.00 | $ 3.70
Postage $ 75.00 | $ 093[$ 900.00 [ $ 11.11
Statements $ - $ - $ -
Printing & Reproduction $ 150.00 | $ 1851 % 1,800.00 | $ 22.22
Storage $ 3751 9% 005 % 45.00 | $ 0.56
Ombudsman Fee $ 833 (% 010§ 99.96 | $ 1.23
Tax Prep $ 100001 $ 1.2319% 1,200.00 | $ 14.81
Misc Expense $ 20.00 ] $ 025]% 240.00 | $ 2.96
Liability Insurance $ 23166 | $ 286 | % 2,779.92 | § 34.32
Tax & License $ - [3 - 3 Z
Total Administrative $ 1,401.64 | $ 17.30 $16,819.68] $ 207.65
Maintenance.
Gate - Contract $ 100.00 | $ 12319 1,200.001 $ 14.81
Gate- Repairs & Supplies $ 3000 % 037 | $ 360.00 | $ 4.44
Lighting - Repair & supplies $ 30.00 1% 037]§ 360.00 [ $ 4.44
Street- Contract $ 100.00 | $ 1231 % 1,200.00 [ $ 14.81
General Maint $ 30.00 | $ 037]$ 360.00 [ $ 4.44
General Maint - supplies $ - $ - $ -
Landscape - Contract $ 800.00 | $ 0.881|% 9,600.00 | § 118.52
Landscape - Repairs $ 8333 (% 1.03]$ 999.96 | $ 12.35
Landscape - Supplies $ - $ - $ -
Landscape - Tree Trim $ 2333 % 029 (% 279.96 | $ 3.46
$ - $ - $ -
Total Maintenance $ 119666 | $ 14.77 $14,359.92| $ 177.28
I
Utilities
Electric $ 21500 | $ 265| % 2,580.00 | $ 31.85
Water $ 200.00 | $ 247 | $ 2,400.00 | $ 29.63
Phone lines, gate $ 32.00| § 0401 % 384.00 | $ 4.74
Sewer $ - $ - $ -
$ - $ - $ -
$ - $ - $ -
Total Utilities $ 447.00 | $ 5.52 $5,364.00| $ 66.22
Sub Total Expenses Is 304530 | § 37.60 | $36,543.60] $ 451.16 |
Reserves
Reserves Contribution $ 827.01 % 10211 % 9,924.12 | $ 122,52
Total Expenditures $3,872.31| $ 4781 | $ 46,467.72 | $ 573.68

Net Income (Loss)

-$208.98]
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TALAVERDE HOMEOWNERS
ASSOCIATION

C/O Professional HOA Managers, LLC
8683 W Sahara Ave #220
Las Vegas, NV 89117
702-222-2391 Office 702-228-1783 Fax

To: Homeowners
From: Board of Directors
Subject: 2007 Annual Operating Budget and Reserves

Enclosed, per NRS 116, is a copy of the adopted 2007 Operating and Reserve Annual
Budgets for the Association. There will no change in the monthly assessments. There are
no special assessments anticipated to be levied in 2007. The operating budget contains
estimates for day-to-day operations of the Association plus the amount to be transferred
to the reserves.

The operating budget reserve contribution, established by law to provide savings for
future major expenses, is $9,924.12 for 2007. With this contribution and the interest
earned YTD will meet the reserve study recommendations of a year end balance of

$37,429.69. The Board will commission a reserve study component replacement review
at year end.

The vote to ratify the budget will be held on November 15, 2006 at the Willows

Community Center at 7:00 PM, just before the regular board meeting which will begin at
7:15

Budget Ratification Meeting
November 15, 2006
7:00 PM at the Willows Community Center
AGENDA

L Establishment of Quorum/Call to order

The budget will be considered ratified unless 51% of the homeowners (one
vote per unit) are present and object to the adopted budget.

IL Questions and Answers

II1. Adjournment



CONSULTING
SFEFRVICE L1.C

July 12, 2004
Talaverde
Reserve Study Summary

Talaverde is 4 community of 81 homes. For calculation purposes, the average beginning life spans of all
components is of 2004 when most common area elements were completed.

Monthly per unit reserve accruals:
Recommended funding * $9.70 per month
Current Funding $5.35 per month -

‘The reserve account balance is funded to 118% of an ideal balance base on
the “straight-line” method of calculation.

1 “Recommended Funding” basis is on a cash-flow method utilizing the current balance.

The calculation of these numbers is fo maintain a fully funded reserve fund for the next 30 years at
an annual inflation rate of 3.0%. The National Consumer Price Index establishes the rate, which is currently
at 1.4% with an average of 3.0% over the last 5 years. This calculation does anticipate annuai reserve
funding increases, it is necessary to evaluate current inflation each year to determine actual increases.
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